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Founders’ Agreement
THIS FOUNDERS' AGREEMENT (this "Agreement") is entered into as of [DATE] by and among the individuals listed on the signature page (each, a "Founder" and collectively, the "Founders").
1. Purpose; Formation of Entity
The Founders intend to develop and operate a business focused on [BUSINESS DESCRIPTION] (the "Business") and to form a Delaware corporation (the "Company") as promptly as practicable.
2. Equity Allocation
2.1 Initial Equity Split. Founders shall receive common stock in the percentages set forth on Schedule A, in consideration for services, contributed IP, and nominal cash.
2.2 Vesting. All shares are subject to four-year vesting with a one-year cliff: 25% vests on the first anniversary, the remaining 75% vests in 36 equal monthly installments thereafter, subject to continuous service. Unvested shares are subject to repurchase at cost or fair market value.
2.3 83(b) Election. Each Founder shall file an 83(b) election within 30 days of issuance.
3. Roles and Decision-Making
Initial roles are set forth on Schedule B. Decisions shall be made by [majority / unanimous] vote. Unanimous consent is required for: (a) equity issuance; (b) indebtedness over $[AMOUNT]; (c) sale of assets or equity; (d) amendment of this Agreement or charter documents; (e) affiliate transactions.
4. Intellectual Property
4.1 Pre-Existing IP. Each Founder assigns to the Company all Pre-Existing IP listed on Schedule C.
4.2 Work Product. All IP, inventions, and work product relating to the Business shall be Company property.
4.3 Each Founder shall execute a PIIA in the form adopted by the Company.
5. Confidentiality
Each Founder shall hold all non-public information in strict confidence and shall not use it for any purpose other than the Business. This survives termination.
6. Departure of a Founder
6.1 Voluntary Departure. Unvested shares are subject to repurchase.
6.2 Termination for Cause. All unvested shares are forfeited. "Cause" means: (a) felony conviction; (b) willful misconduct materially injurious to the Company; (c) material breach of this Agreement; or (d) willful failure to perform duties after notice and opportunity to cure.
7. Non-Competition; Non-Solicitation
During service and for [12] months thereafter, each Founder shall not compete with the Business or solicit Company employees or consultants.
8. General Provisions
Governed by the laws of [Delaware / Florida / California]. Disputes resolved by binding JAMS arbitration. This constitutes the entire agreement. Amendment requires written consent of all Founders. May be executed in counterparts.
FOUNDER 1: _________________________  FOUNDER 2: _________________________  FOUNDER 3: _________________________
Schedule A — Equity Split; Schedule B — Roles; Schedule C — Pre-Existing IP
