Delaware Single-Member LLC Agreement
Complete all fields marked with [BRACKETS] before use.
Limited Liability Company Agreement of [COMPANY NAME] LLC
1. Formation
The Member has caused the Company to be formed as a Delaware limited liability company by filing a Certificate of Formation with the Delaware Secretary of State pursuant to 6 Del. C. § 18-201.
2. Name and Principal Office
The name of the Company is [COMPANY NAME] LLC. The principal office shall be at [ADDRESS], or such other place as the Member may designate.
3. Purpose
The Company may engage in any lawful business or activity for which LLCs may be organized under the Delaware LLC Act (the "Act").
4. Term
The term commenced on the date the Certificate of Formation was filed and shall continue until dissolution.
5. Member
The sole member is: [MEMBER NAME], [MEMBER ADDRESS]. The Member owns 100% of the LLC interests.
6. Capital Contributions
The Member has made or shall make such capital contributions as determined from time to time. No additional contributions are required.
7. Distributions
Distributions shall be made to the Member at such times and amounts as the Member determines, subject to restrictions under the Act.
8. Management
The business and affairs shall be managed by the Member, who shall have full, exclusive, and complete authority. The Member and any designated person is an "authorized person" within the meaning of Section 18-201(a) of the Act.
9. Limitation of Liability; Indemnification
The debts and liabilities of the Company shall be solely the Company's. The Member shall not be personally obligated solely by reason of being a member. The Company shall indemnify the Member and any officer, employee, or agent to the fullest extent permitted by the Act.
10. Tax Treatment
The Company shall be treated as a disregarded entity for U.S. federal income tax purposes unless the Member elects otherwise.
11. Dissolution
The Company shall be dissolved upon (a) the written determination of the Member, or (b) any event causing dissolution under the Act.
12. Governing Law
Governed by the laws of the State of Delaware.
MEMBER: _________________________________ [MEMBER NAME]
